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INDEPENDENT AUDITORS' REPORT 

March 27, 2019 

To the Mayor and City Council 
CITY OF AUBURN 
Auburn, GA 
Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, the 
business-type activities, each major fund, and the aggregate remaining fund information of the 
CITY OF AUBURN, as of and for the year ended September 30, 2018, and the related notes to 
the financial statements, which collectively comprise the CITY OF AUBURN’s basic financial 
statements as listed in the table of contents. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
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of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities, the business-type activities, each 
major fund, and the aggregate remaining fund information of the CITY OF AUBURN, as of 
September 30, 2018, and the respective changes in financial position and, where applicable, cash 
flows thereof for the year then ended in accordance with accounting principlgs generally accepted 
in the United States of America. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
Management’s Discussion and Analysis, Schedule of the Net Pension Liability - City of Auburn 
Retirement Plan, Schedule of Contributions - City of Auburn Retirement Plan, Schedule of Notes 
to Required Supplementary Information - City of Auburn Retirement Plan, and Budgetary 
Comparison Schedule-General Fund listed in the table of contents be presented to supplement the 
basic financial statements. Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board who considers it to be 
an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards generally accepted in 
the United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 

The CITY OF AUBURN has omitted the Management's Discussion and Analysis that accounting 
principles generally accepted in the United States of America require to be presented to 
supplement the basic financial statements. Such missing information, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic, or historical context. Our opinion on the financial 
statements is not affected by this missing information.



Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the CITY OF AUBURN’s basic financial statements. The accompanying 
supplementary information such as the combining and individual nonmajor fund financial 
statements, supplemental budgetary comparison schedules, and the accompanying Schedule of 
Projects Constructed with Special Purpose Local Option Sales Tax Proceeds which is presented 
for purposes of additional analysis as required by Official Code of Georgia 48-8-121 for purposes 
of additional analysis and are not a required part of the basic financial statements. 

The supplementary information identified above is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare 
the basic financial statements. Such information has been subjected to the auditing procedures 
applied in the audit of the basic financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the basic financial statements or to the basic financial statements 
themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the supplementary information 
identified above is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole. 

The other information identified above has not been subjected to the auditing procedures applied 
in the audit of the basic financial statements, and accordingly, we do not express an opinion or 
provide any assurance on it. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated March 
27, 2019 on our consideration of the CITY OF AUBURN‘s internal control over financial 
reponing and on our tests of its compliance with certain provisions of laws, regulations, 

contracts, and grant agreements and other matters. The purpose of that report is to describe the 
scope of our testing of internal control over financial reporting and compliance and the results of 
that testing, and not to provide an opinion on internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering CITY OF AUBURN’s internal control over financial reporting 
and compliance.
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CITY OF AUBURN, GEORGIA 
STATEMENT OF NET POSITION 

September 30, 2018 

PRIMARY GOVERNMENT 

GOVERNMENTAL BUSINESS-TYPE 
ASSETS ACTIVITIES ACTIVITIES TOTAL 
Cash $ 1,654,284 $ - $ 1,654,284 
Investments 863,683 - 863,683 
Receivables (net of allowance for uncollectibles) 285,518 165,843 451,361 
Intemal balances (1 ,345,442) 1,345,442 - 

Prepaid items 60,3 94 17,246 77,640 
Non-current assets: 
Capital assets: 

Capital assets not being depreciated 2,549,069 1,582,589 4,131,658 
Capital assets being depreciated 9,401,808 6,045,812 15,447,620 
Less: accumulated depreciation (3,042,005) (1,872,868) (4,914,873) 

Capital assets, net of depreciation 8,908,872 5,755,533 14,664,405 
TOTAL ASSETS 10,427,309 7,284,064 17,711,373 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred outflows related to pensions 127,241 34,783 162,024 

TOTAL DEFERRED OUTFLOWS OF RESOURCES 127,241 34,783 162,024 

LIABILITIES 
Accounts payable 50,520 97,047 147,567 
Other accrued items 12,753 31,600 44,3 53 
Noncurrent liabilities: 
Due within one year: 
Compensated absences payable 38,713 9,524 48,237 
Notes payable 164,519 125,406 289,925 
Capital leases payable 74,944 20,985 95,929 

Due in more than one year: 
Compensated absences payable 58,070 14,286 72,356 
Notes payable 222,864 2,977,738 3,200,602 
Capital leases payable 133,731 38,218 171,949 
Net pension liability 149,272 44,376 193,648 

TOTAL LIABILITIES 905,386 3,359,180 4,264,566 
DEFERRED INFLOWS OF RESOURCES 

Deferred inflows related to pensions 88,363 24,414 1 12,777 
TOTAL DEFERRED INFLOWS OF RESOURCES 88,363 24,414 112,777 

NET POSITION 
Net investment in capital assets 8,270,720 2,577,944 10,848,664 
Restricted for: 

Capital outlay projects 72,405 — 72,405 
Public safety progtams 32,811 - 32,811 
Health and welfare proglams 469 — 469 

Unrestficted 1,184,396 1,357,309 2,541,705 
TOTAL NET POSITION $ 9,560,801 $ 3,935,253 $ 1314962054 

The accompanying notes are an integral part of this statement.
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CITY OF AUBURN, GEORGIA 
STATEMENT OF ACTIVITIES 

For the Year Ended September 30, 2018 

....NET (EXPENSE) AND CHANGES IN NET POSITION... 
............ ..PROGRAM REVENUES............. ..........PRIMARY GOVERNMENT.............. 

OPERATING CAPITAL 
CHARGES FOR GRANTS AND GRANTS AND GOVERNMENTAL BUSINESS-TYPE 

FUNCTIONS/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS CONTRIBUTIONS ACTIVITIES ACTIVITIES TOTAL 
PRIMARY GOVERNMENT 
GOVERNM ENTAL ACTIVITIES 

General govemment $ 629,117 $ 63,247 $ 12,500 $ — $ (553,370) $ — $ (553,370) 

Judicial 84.407 92.991 - - 8,584 - 8,584 

Public safety 1,441,860 53,356 — 1.056 (1,387.448) — (1.387.448) 

Public works 669,898 5,640 20,842 949,153 305,737 — 305,737 
Public health and welfare 4,934 ~ 5.000 — 66 - 66 
Recreation and culture 348,936 43,412 1.000 — (304,524) — (304,524) 
Housing and development 279,434 18,579 308 — (260,547) - (260,547) 
Interest 23,032 - - - (23.032) — (23.032) 

Total Govermnemal Activities 3.481.618 277.225 39.650 950,209 (2,214,534) — (2,214,535) 

BUSIN}§S-TYPE ACTIVITIES 
Water and sewer 1,621,717 1,693,123 - — - 71,406 71,406 
Stonnwater 87,020 102,454 — — — 15.434 15.434 
Total Business-Type Activities 1,708,737 1.795.577 - - - 86,840 71.406 

TOTAL PRIMARY GOVERNMENT $ 5,190,355 S 2.072.802 S 39.650 $ 950.209 (2,214.534) 86.840 (2,143,128) 

GENERAL REVENUES 
Property taxes 887,104 - 887,104 
Sales taxes 1.170.540 — 1,170,540 
Insurance premium taxes 481,221 - 481.221 
Franchise taxes 333,702 - 333.702 
Alcohol beverage taxes 98.426 — 98.426 
Real estate recording taxes 16,070 — 16,070 
Other taxes $0,652 » 50,652 

Total taxes 3,037.715 — 3,037,715 
Unrestricted investment earnings 6.439 4,132 10,571 
Gain(boss) on sale of capital assets 25.415 - 25.415 
TOTAL GENERAL REVENUES AND TRANSFERS 3,069,569 4.132 3,073,701 

CHANGES IN NET POSITION 855,035 90.972 946.007 
NET POSITION. Beginning 8.705.766 3.844.281 12,550,047 
NET POSITION. Ending 3 9,560,801 $ 3,935,253 5 13,496,054 

The accompanying notes are an integral part of this statement.
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CITY OF AUBURN, GEORGIA 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
September 30, 2018 

OTHER 
NONMAJ OR TOTAL 

GOVERNMENTAL GOVERNMENTAL 
ASSETS GENERAL SPLOST FUNDS FUNDS 
Cash 55 1,310,622 $ 310,381 $ 33,280 $ 1,654,283 
Investments 863,683 ' ' 86358-7’ 

Receivables (net of allowance for uncollectibles) 131,671 153,847 - 285,518 
Interfund receivables 391,323 - ' 391»823 
Prepaid items 60,394 - ' 507394 

TOTAL ASSETS 2,7583_I_9; 464,228 332280 

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND 
FUND BALANCES 
Liabilities 
Accounts payable 50,520 — - 50,520 
Other accrued items 12,753 — — 12,753 
Interfund payables 1,345,442 391,823 - 1,737,265 

TOTAL LIABILITIES 1,408,715 391,823 — 1,800,538 
DEFERRED INFLOWS OF RESOURCES 

Unavailable revenue - property taxes 26,823 — - 26,823 
TOTAL DEFERRED INFLOWS OF RESOURCES 26,823 - - 26,823 
TOTAL LIABILITIES AND DEFERRED INFLOWS OF RESOURCES 1,435,538 391,823 - 1,827,361 
FUND BALANCES 
Nonspendable: 

Prepaid expenditure 60,394 — - 60,394 
Restricted: 

Capital outlay projects — 72,405 — 72,405 
Public safety programs - - 32,81 1 32,81 1 

Health and welfare programs - - 469 469 
Unassigned 1,262,261 — - 1,262,261 

TOTAL FUND BALANCES 1,322,655 72,405 33,280 12428,340 
TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND 
FUND BALANCES $ 2,758,193 $ 464,228 $ 33,280 $ 3,255,701 

The accompanying notes are an integral part of this statement.
3



CITY OF AUBURN, GEORGIA 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE STATEMENT OF 

NET POSITION 
For the Year Ended September 30, 2018 

Total Fund Balances for Governmental Funds (page 3) $ 1,428,340 

Total net position reported for governmental activities in the statement 
of net position is different because: 

Capital assets used in the governmental activities are not financial 
resources and therefore are not reported in the funds. 8,908,872 

Revenues in the statement of activities that do not provide current 
financial resources are reported as unavailable revenues in the funds. 

Property Taxes 26,823 
26,823 

Some liabilities and deferred inflows, including bonds payable, are not due and 
payable in the current period and therefore are not reported in the fimds. 

Compensated absences (96,783) 
Capital leases (208,675) 
Notes payable (387,383) 
Net pension liability (149,272) 
Net deferred inflows(outflows) — pension expense 38,878 

(803,235) 
Rounding 1 

Total net position of governmental activities (page 1) $ 9,560z801 

The accompanying notes are an integral part of this statement.
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CITY OF AUBURN, GEORGIA 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES GOVERNMENTAL FUNDS 

For the Year Ended September 30, 2018 OTHER 
NONMAJOR TOTAL 

GOVERNMENTAL GOVERNMENTAL 
REVENUES GENERAL SPLOST FUNDS FUNDS 
Taxes $ 3,033,400 $ - $ * $ 3:033/"00 

Licenses and permits 46,745 ' ‘ 46=745 

Intergovennnental 1 1 

Fines and forfeitures 92,964 - 39,398 132,352 

Charges for services 89,879 - - 89,879 

Contributions and donations 1,303 - ‘ 1:308 

Investment income 6,248 722 58 7:028 

Miscellaneous 8,212 - - 8,212 

TOTAL REVENUES 3,299,008 949,875 45,512 4,294,395 

EXPENDITURES 
Current Expenditures 

General government 598,538 - - 598,538 
Judicial 84,768 - - 84,768 
Public safety 1,323,540 - 13,912 1,337,452 
Public works 325,374 239,567 - 564,941 
Public health and welfare - - 4,934 4,934 
Culture and Recreation 160,121 5,468 - 165,589 
Housing and development 276,353 — - 276,353 

lntergovemmental 13 1 ,700 - - 1 3 1,700 
Capital outlay 78,530 61 1,800 - 690,330 
Debt service 

Principal 77,685 160,117 - 237,802 
Interest 8,488 14,544 - 23,032 

TOTAL EXPENDITURES 3,065,097 1,031,496 18,846 4,1 15,439 

EXCESS (DEFICIENCY) OF REVENUES OVER(UNDER) EXPENDITURES 233,911 (81,621) 26,666 178,956 

OTHER FINANCING SOURCES (USES) 
Sale of county property 36,713 - - 36,713 
Capital leases 63,900 - - 63,900 

TOTAL OTHER FINANCING SOURCES (USES) 100,613 - - 100,613 

NET CHANGE IN FUND BALANCES 334,524 (81,621) 26,666 279,569 

FUND BALANCES, Beginning of year 988,131 154,026 6,614 1,148,771 

FUND BALANCES, End of year $ 113222655 $ 721405 $ 33,280 $ 1,428,340 

The accompanying notes are an integral part of this statement.
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CITY OF AUBURN, GEORGIA 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHAN GES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

For the Year Ended September 30, 2018 

Net change in fund balances (page 5) 

Amounts repoxted for govcmmental activities in the statement of activities are different because: 

Govemmental funds report capital outlays as expenditures. However, in the statement of activities, the cost 
of those assets is allocated over their estimated useful lives and reported as depreciation expense. This is the 
amount by which capital outlays exceeded depreciation expense in the current period. 

Capital outlays 
Depreciation expense 

In the statement of activities, only the gain/loss on the sale of various capital assets is reported, whereas in 
the governmental funds, the proceeds from the sale increase financial resoumes. Thus, the change in net 
position diffexs from the change in fund balance by the net book value of the capital assets sold. 

Net book value of capital assets disposed of 

Revenues in the statement of activities that do not provide current financial resources are not 
repolted as revenues in the funds. 

Property taxes 

Revenues reponed in the funds that relate to prior years are not reported as revenue in the statement of 
activities. 

Property taxes 

Under the modified accrual basis of accounting used in the govemmental funds, expenditures are not 
recognized for transactions that are not nonnally paid with expendable available financial resoumes. In the 
statement of activities, however, which is presented on the accrual basis, expenses and liabilities are reported 
regardless of when financial resources are available. In addition, interest on long-term debt is not 
recognized under the modified acclual basis of accounting until due, rather than as it accrues. Also, 
governmental fimds report the effect of premiums, discounts, and similar items when debt is fust issued, 
where as these amounts are deferred and amortized in the statement of activities. This adjustment combines 
the net change of two balances. 

Proceeds from bonowing including premiums and discounts 
Principal payments on long-tenn debt 

Some expenses reponed in the statement of activities do not require the use of current financial resources 
and, therefore, are not reported as expenditures in govemmental fimds. 

Compensated absences, current year 
Compensated absences, prior year 
Net pension liability, current year 
Net pension liability, prior year 
Defened inflows, current year 
Deferred inflows, pn'or year 

Contfibutions made afier pension measurement date are reported in deferred outflows. 
Beginning of year 
End of year 

Changes in net position of governmental activities (page 2) 

The accompanying notes are an integral part of this statement.
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CITY OF AUBURN, GEORGIA 
STATEMENT OF NET POSITION 

PROPRIETARY FUNDS 
September 30, 2018 

BUSINESS-TYPE ACTIVITIES-ENTERPRISE 
FUNDS 

WATER STORMWATER 
ASSETS FUND FUND TOTAL 
Current Assets 

Receivables (net of allowance for uncollectibles) $ 158,188 $ 7,655 165,843 
Interfund receivables 1,233,328 112,114 1,345,442 
Prepaid items 17,246 - 17,246 

TOTAL CURRENT ASSETS 1,408,762 119,769 1,528,531 

Noncurrent Assets 
Capital assets 

Capital assets not being depreciated 1,565,749 16,840 1,582,589 
Capital assets being depreciated 5,935,387 1 10,425 6,045,812 
Less: accumulated depreciation (1,863,192) (9,676) (1,872,868) 

TOTAL CAPITAL ASSETS (NET OF ACCUMULATED 
DEPRECIATION) 5,637,944 117,589 5,755,533 

TOTAL NONCURRENT ASSETS 5,637,944 117,589 5,755,533 

TOTAL ASSETS 7,046,706 237,358 7,284,064 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred outflows related to pension 34,783 — 34,783 

TOTAL DEFERRED OUTFLOWS OF RESOURCES 34,783 - 34,783 

TOTAL ASSETS & DEFERRED OUTFLOWS OF RESOURCES 7,081,489 237,358 7,318,847 

LIABILITIES 
Current Liabilities 
Accounts payable 96,852 195 97,047 
Other accrued items 31,600 - 31,600 
Compensated absences payable 8,969 555 9,524 
Notes payable 125,406 - 125,406 
Capital leases payable 20,985 - 20,985 

TOTAL CURRENT LIABILITIES 283,812 750 284,562 

Noncunrent Liabilities 
Compensated absences payable 13,453 833 14,286 
Net pension liability 44,376 - 44,376 
Notes payable 2,977,738 - 2,977,738 
Capital leases payable 38,218 - 38,218 

TOTAL NONCURRENT LIABILITIES 3,073,785 833 3,074,618 

TOTAL LIABILITIES 3,357,597 1,583 3,359,180 

DEFERRED INFLOWS OF RESOURCES 
Deferred inflows related to pension 24,414 - 24,414 

TOTAL DEFERRED INFLOWS OF RESOURCES 24,414 ~ 24,414 

TOTAL LIABILITIES & DEFERRED INFLOWS OF RESOURCES 3,382,011 1,583 3,383,594 

NET POSITION 
Net investment in capital assets 2,460,355 117,589 2,577,944 
Unrestricted 1,239,123 118,186 1,357,309 

TOTAL NET POSITION S 3,699,478 $ 235,775 3,935,253 

The accompanying notes are an integral part of this statement.



CITY OF AUBURN, GEORGIA 
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION 

PROPRIETARY FUNDS 
For the Year Ended September 30, 2018 

BUSINESS-TYPE ACTIVITIES—ENTERPRISE 
FUNDS 

WATER STORMWATER 
OPERATING REVENUES FUND FUND TOTAL 
Charges for sales and sen/ices: 

Charges for sen/ices $ 1,540,486 $ 102,454 $ 1,642,940 
Other operating revenue 
Sewer sales 49,305 - 49,305 
Connection fees 51,500 — 51,500 
Other 50,305 - 50,305 

Miscellaneous Income 1,527 — 1,527 
Total Operating Revenues 1,693,123 102,454 1,795,577 

OPERATING EXPENSES 
Salaries and benefits 510,934 56,032 566,966 
Supplies 104,187 96 104,283 
Other sewices and charges 148,605 28,683 177,288 
Depreciation 143,584 2,209 145,793 
Repairs and maintenance 42,861 - 42,861 
Utilities 12,114 - 12,114 
Water puwhases 560,728 - 560,728 
Sewerage flow costs 10,675 - 10,675 
Total Operating Expenses 1,533,688 87,020 1,620,708 

OPERATING INCOME 159,435 15,434 174,869 
NONOPERATING REVENUES (EXPENSES) 

Investment earnings 4,132 — 4,132 
Interest expense (88,029) - (88,029) 
Total Nonopeaating Revenues (Expenses) (83,897) - (83,897) 

CHANGE IN NET POSITION 75,538 15,434 90,972 

TOTAL NET POSITION, Beginning of year 3,623,940 220,341 3,844,281 
TOTAL NET POSITION, End of year $ 3,699,478 $ 235,775 S 3,935,253 

The accompanying notes are an integral part of this statement.
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CITY OF AUBURN, GEORGIA 
STATEMENT OF CASH FLOWS 

PROPRIETARY FUNDS 
For the Year Ended September 30, 2018 

BUSINESS—TYPE ACTIVITIES-ENTERPRISE 
FUNDS 

WATER STORMWATER 
FUND FUND TOTAL 

CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from customer $ 1,657,545 S 100,931 $ 1,758,476 
Payments to suppliexs (870,008) (42,023) (912,031) 
Payments to employees (503,711) (58,908) (562,619) 

Net cash provided by (used in) operating activities 283,826 - 283,826 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Acquisition and construction of capital assets (154,353) - (154,353) 
Proceeds from the issuance of debt 94,949 - 94,949 
Principal payments on debt (140,525) - (140,525) 
Interest paid (883249) - (88,029) 

Net cash provided by (used in) capital and related financing (287,958) - (287,958) 
activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
Investment earnings 4,132 - 4,132 

Net cash provided by (used in) investing activities 4,132 - 4,132 

Net increase (decrease) in cash and cash equivalents - - — 

CASH, Beginning of year - - — 

CASH, End of year $ - $ - $ - 

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 
Operating income (1055) $ 159,435 $ 15,434 $ 174,869 
Adjustments to reconcile operating income (loss) 

to net cash provided (used) by operating activities 
Depreciation 143,584 2,209 145,793 

(Increase) decrease in: 
Accounts receivable (35,578) (1,523) (37,101) 
Deferred outflows for pension (8,553) — (8,553) 
Prepaid expenses (5,727) — (5,727) 

Increase (decrease) in: 
Accounts payable 62,163 195 62,358 
Compensated absences 8,142 (2,876) 5,266 
Customer deposits (2,200) — (2,200) 
Net pension liability (7,347) - (7,347) 
Deferred inflows for pension 17,181 - 17,181 
Inte1fund- balances (47,274) (13,432 9) (60,713) 

Net cash provided by (used in) operating activities $ 283,826 $ - $ 283,826 

The accompanying notes are an integral part of this statement.




